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CWREIT Overview Investing Where Populations and Jobs Thrive
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Pictured above (from left to right): Cottonwood Lighthouse Point, Fort Lauderdale, FL; Park Avenue, Salt Lake City, UT; Infield Apartments®, Kissimmee, FL.

1) Includes approximately 1,307 units associated with structured real estate-related investments in which CWREIT does not own the underlylng real estate. 2)
Reflects secured and unsecured debt as a percentage of gross asset value based on CWREIT's NAV as of December 31, 2025. Inclusive of preferred and convertible
preferred equity at the enterprise level in the amount of9$327 million, total leverage would be 65.6%. 3) Based on CWREIT's NAV as otp December 31, 2025 and
equity invested. Excludes the value of property management and other ancillary services.

This is neither an offer to sell nor a solicitation of an offer to buy the securities described in the CWREIT prospectus, as amended and supplemented (the
"Prospectus”). The offering is made only by the Prospectus and this material must be preceded or accompanied by the Prospectus. Neither the Securities and
Exchange Commission nor any other state securities regulator has approved or disapproved of the securities or determined if the Prospectus is truthful or complete.
In addition, the Attorney General of the State of New York has not passed on or endorsed the merits of the offering. Any representation to the contrary is unlawful.
Securities offered through Orchard Securities, LLC, a member of FINRA and SiPC. CW Markets Group is a Branch Office of Orchard Securities, LLC.


https://cottonwoodcommunities.com/wp-content/uploads/Cottonwood-Communities-Prospectus.pdf

The Internalized Operator Advantage

CWREIT's diversified revenue streams include fee revenues on approximately $3.5 billion
in assets, including both owned and third-party properties.

v Property management fees v Construction management fees
v/ Asset management fees v Ancillary business
v Development oversight v Certain operating cost reimbursements
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Scan to visit CWREIT’s portfolio gallery to learn more about its individual investments.

4) Based on December trailing 12-month net operating income (“NOI”), except for the 11 properties acquired from RealSource which are based on November
trailing 12-month NOI and weighted by CWREIT's percentage ownership in each asset, applicable only for Operating Properties. 5) Photo is for illustrative
purposes only and represents an investment to finance the development of the property. The to-be developed property pictured will not be owned by the REIT.

SUMMARY OF RISK FACTORS

An investment in our shares is speculative, illiquid and involves a high degree of risk and there is no guarantee that investors will receive any return or that they
will not lose their entire investment. No public market exists for our shares; a stockholders’ ability to dispose of their shares will likely be limited to repurchase by us;
our share repurchase program is subject to restrictions and our board of directors may modify or suspend our share repurchase program at any time; purchases and
repurchases of shares of our common stock are made based on the most recently disclosed NAV per share at such time, NAV does not currently represent our enterprise
value and may not accurately reflect the actual prices at which our assets could be liquidated on any given day, the value a third party would pay for all or substantially
all of our shares, or the price that our shares would trade at on a national stock exchange; our board of directors may amend our NAV procedures from time to time;
distributions are not guaranteed and have in the past and may in the future be funded with offering proceeds, we have no limit on the amounts we may pay from such
sources; we depend on our advisor to select investments and to manage our business; we pay substantial compensation to our advisor and its affiliates, which increase
the risk that our stockholders will not earn a profit on their investment; certain of our officers and our directors are also officers and directors of our sponsor, advisor
and their affiliates and, as a result, are subject to conflicts of interest, including conflicts arising from time constraints and the fact that the fees our advisor receives for
services rendered to us are based on our NAV, which our advisor is responsible for determining; stockholders’ interest in us will be diluted if we issue additional shares;
stockholders’ interest in our assets will also be diluted if our operating partnership issues additional units; there are restrictions on the ownership and transferability of
our shares of common stock; if we fail to qualify as a REIT and no relief provisions apply, our NAV and cash available for distribution to our stockholders could materially
decrease; we will be subject to risks generally associated with the development and operation of real estate including, but not limited to, economic risks, legislative
risks, tax risks, environmental risks, financing risks, liquidity risks and lack of diversification; the outbreak of widespread contagious disease, such as the novel coronavirus,
COVID-19, could adversely impact our operations and the value of our investments; we recently restated our financial statements and identified a material weakness in
our internal controls, each of which may adversely affect us, including due to an increased risk of litigation.

For more information, visit WWW.COTTONWOODCOMMUNITIES.COM. Financial advisors can reach
us directly at 855.816.9112 or info@cwmarketsgrp.com or Cottonwood Investor Relations at

5 COttOHWOOd investments@cottonwoodres.com for operational inquiries.
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